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Foreword
Welcome to the tenth edition of the UEFA Club Licensing Benchmarking Report, which again shines a light on financial and 
other off-the-pitch developments in European club football.

This report showcases the many successes of European football. It shows that the positive revenue, investment and 
ǇǊƻŦƛǘŀōƛƭƛǘȅ ǘǊŜƴŘǎ ƛŘŜƴǘƛŦƛŜŘ ƛƴ ƭŀǎǘ ȅŜŀǊΩǎ ǊŜǇƻǊǘ ŀǊŜ ŎƻƴǘƛƴǳƛƴƎΦ ¢ƘŜ ǳƴŘŜǊƭȅƛƴƎ ƘŜŀƭǘƘ ƻŦ 9ǳǊƻǇŜŀƴ Ŏƭǳō Ŧƻƻǘōŀƭƭ ƛǎ 
highlighted, with the 700 top-division clubs together generating the first bottom-line profit in history. Year-on-year revenue 
growth of almost 9% means European clubs have never added so much revenue in a single year, and league attendances 
are the highest ever recorded in the Benchmarking Report. Is it therefore any wonder that interest in European football is 
radiating outwards across the globe as demonstrated by the many millions of social media activations and by the numerous 
club acquisitions from foreign investors.

The data in this report and other research by our new intelligence centre helps to inform our decision-making. Indeed 
maybe the greatest strength of this report, is that it is unique in presenting a panoramic picture across all UEFA territories, 
highlighting the many differences and challenges that football faces from the large to the small, from the North to the 
{ƻǳǘƘ ŀƴŘ ²Ŝǎǘ ǘƻ 9ŀǎǘΦ ¢Ƙƛǎ ǘǊŀƴǎǇŀǊŜƴŎȅ ƛǎ ƛƳǇƻǊǘŀƴǘ ŀƴŘ ǊŜŦƭŜŎǘǎ ¦9C!Ωǎ ŎƻƳƳƛǘƳŜƴǘ ǘƻ ǎǳǇǇƻǊǘƛƴƎ ƎƻƻŘ ƎƻǾŜǊƴŀƴŎŜ ƛƴ 
the European game.

Recent issues of this report have brought the challenges of polarisation and competitive balance into focus, illustrating how
financial gaps are augmented by globalisation and technological change and it is therefore more essential than ever that all 
ǎǘŀƪŜƘƻƭŘŜǊǎ ǿƻǊƪ ǘƻƎŜǘƘŜǊ ǘƻ ƪŜŜǇ Ŧƻƻǘōŀƭƭ ǎǘǊƻƴƎ ǳǇ ŀƴŘ Řƻǿƴ ǘƘŜ ǇȅǊŀƳƛŘΦ Cƻƻǘōŀƭƭ ǿƛƭƭ ƴŜǾŜǊ ōŜ ŜǉǳŀƭΣ ƛǘ ŘƻŜǎƴΩǘ ƭƛǾŜ ƛƴ 
ŀ ōǳōōƭŜΣ ōǳǘ L ǘǊǳƭȅ ōŜƭƛŜǾŜ ƛǘ ƛǎ ¦9C!Ωǎ ǊƻƭŜ ŀǎ ƎǳŀǊŘƛŀƴǎ ƻŦ ǘƘŜ 9ǳǊƻǇŜŀƴ ƎŀƳŜ ǘƻ ŜƴǎǳǊŜ ǘƘŀǘ Ŧƻƻǘōŀƭƭ ƛƴ ŜǾŜǊȅ ƻƴŜ ƻŦ ǘƘŜ
55 member associations can exploit its full potential, and we will work to support this.

!ƭŜƪǎŀƴŘŜǊ 2ŜŦŜǊƛƴ

UEFA President
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